Pedrito’s Day
Luis Garay
Description 

· This is a social studies lesson in which students will learn the importance of saving.
Academic Objective
· SS2E4 The student will describe the costs and benefits of personal spending and saving choices.
Brilliant Star Objective
· Moral Character Development: Students will be able to describe what it means to be responsible and tell the truth. They will discuss what choices should be made when asked to tell the truth about a situation. 
Essential Question

· Why is it important for people to save their earnings?

Activating Strategy

· Set up a store with a few small items and a price tag.
· Give each student a small amount of play money, 25¢ or any other amount that your students can easily count.

· Tell students that they may choose to buy something now or save their money to use at the store later.

· Allow students time to decide what they want to do. For the students who want to spend their money, let them buy their item of choice. For the students who want to save their money, let them put it in their desk or pocket. 

Present

1.
Read the story, Pedrito’s Day, by Luis Garay.
2.   Ask students, “Why did Pedrito save his money? What did he want?”
3.   Explain that the word responsible means that you know what you should do and you do it without being reminded. Ask, “When Pedrito was told to go get change and instead he went to play, was he being responsible?”

4.   Explain that “truthful” means that you tell what really happened instead of a made-up story. Ask, “Was Pedrito truthful after he lost the money?”

5.   Explain to students that even though Pedrito made a mistake and lost the money, he showed that he was ready for the responsibility of a bicycle by telling the truth and replacing the lost money with his own savings.
Guided Practice

1.
Set up some other items at the store with a higher price tag.

2.   Give each student another quarter (or some amount of money).

3.   Explain that everyone can go to the store to buy something they want, but the people who chose to save their money now have enough to buy one of the more expensive items or several of the less expensive items.

4.   Allow the students to go to the store again.

4.   Explain that when there is something that you want or need, but don’t have enough money for, you can save a little bit of money each time you earn some, and (if you don’t spend it) over time you can save up a lot of money.
Extend/Refine

· As a long term class project, create a system of earning play money for good behavior, following the rules, and completing class work or homework, and paying back money to the teacher for breaking the rules or not completing work. At the end of the day, week, or month allow students to use the play money that they earned and saved to buy items from the store. It is up to the student to decide if they want to spend their money each time the store is open or if they want to save up for a “big ticket” item.
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